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Invitation to Company to submit an offer for
the audit services for Trag foundation FY 2025

Trag Foundation is a non-profit organization that supports local communities, social
innovations, and the development of philanthropy in Serbia. The Foundation receives
funds from international and domestic donors and is responsible for proper financial
management and transparent reporting.

In accordance with internal policies, donor agreements, and the laws of the Republic of
Serbia, the Foundation is obliged to have its financial statements for 2025 audited by an
independent external auditor.

This tender is open to all legal entities operating within the Republic of Serbia, which
are registered to perform auditing activities in this area. International audit firms with
branches, as well as consortiums of local audit firms, are encouraged to apply,
provided all consortium members meet the required qualifications and adhere to the
same standards and methodologies. In case of consortium application, it is necessary
to provide Memo of agreement of all consortium members who will be engaged.

A detailed description of the Action and of the assignments to be performed within the
scope of work is presented in the Annex I / Terms of Reference

Your proposal should contain:

(1) Company offer in English
(2) Detailly listed budget form for the entire service specified in the ToR (free form)

(3) Filled in application form (enclosed as an integral part of this Invitation)
containing:

)] Contact information,
(i Gross fee for providing services,
(iii) References

Additionally, offer should include:

e A descriptive document detailing the audit firm's experience in auditing
relevant to this ToR. This should include specific examples and
references.

o List of engaged key personnel and CVs

e Timeline and duration of the tasks, as well as any relevant information
related to the conditions and criteria outlined in Annex I.
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Please send us your proposal latest by December 10%, 2025 at 17.00 CET, by: e-
mail, to the following address: nabavke@tragfondacija.org, with following Subject:
PROPOSAL 13-2025.

Only complete offers will enter the evaluation process for this tender, and offers should
be submitted in the English language.

The evaluation of the proposals shall be done by Trag’s evaluation committee based on
the experience of the offeror and offered price of the service, using the best value for
money principle. The best value for money is established by weighing technical quality
against price on an 80/20 basis.

Only bidders who make the shortlist will be contacted for further evaluation in
accordance with the schedule given in the Instructions for Bidders. All offerors shall be
notified of results of the tender by December 24", 2025.

Looking forward to receiving your proposal,

Sincerely,
Trag Foundation

Belgrade, 26.11.2025.
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